% Algoquant

Annexure - 12 A

Compliance Report to be submitted along with the draft Scheme of Arrangement

It is hereby certified that the draft Scheme of Arrangement involving Growth Securities Private Limited
(Demerged Company), Algoquant Investments Private Limited (Amalgamating Company) and
Algoquant Fintech Limited (Resulting Company / Amalgamated Company) and its shareholders and
creditors under Section 230 - 232 read with Section 66 of the Companies Act, 2013 and the rules made
thereunder (hereinafter referred to as “Scheme”), does not, in any way violate, override or limit the
provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance with
the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“LODR Regulations™) and SEBI Master Circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 as amended (“SEBI Circular”),
including the following:

IS\;(‘;. Reference Particulars Compliance Status

1 Regulations 17 to | Corporate governance | Yes, complied. Corporate
27 of LODR | requirements Governance Report for the quarter
Regulations ended December 31, 2022 s

B attached as Annexure IZB

2 Regulation 11 of | Compliance with securities laws | Yes, complled The Company and the
LODR Scheme does not in any way violate,
Regulations override or limit the provisions of

securities laws or requirements of the
stock exchange(s).

Requirements of SEBI Circular

(a) | Para (D(AX2) Submission of documents to | Yes, complied. All the prescribed
Stock Exchanges documents under Part (I) (A)(2) (a)-
(k) of the SEBI Circular are being
submitted, in addition to this
Compliance Report under Part
(D(A)X2)(h) of the SEBI Circular.

(b) | Para (I)(A)(3) Conditions for schemes of | Yes, complied.
arrangement involving unlisted
entities

(c) | Para(I)(A)(4) (a) | Submission of Valuation Report | Yes, complied. The valuation report
dated March 09, 2023 issued by Mr.
Manish Manwani, a Registered Valuer
(Securities or Financial Assets) IBBI
Registration No. —
IBBI/RV/03/2021/14113, is  being
submitted. Refer Annexure 34-3B

(d) | Para (I)(A)X5) Auditors certificate regarding | Yes, complied. The certificate dated
compliance with Accounting | March 10, 2023 from statutory
For Blgogliant Fintech Limita ;Standards ) audltors O P Bagla & Co. LLP,_

ForAlgoquant Finteci Linmite
(/Pg u/%{cw\(\/va/ CQ

ompany Secretary NMarasiha Director

Algoquant Fintech Limited (Formerly Hindustan Everest Tools Limited)
Reglstered Office- 705, Iscon Elegance, Prahlad Nagar, Ahmedabad, Gujarat-380015 I CIN- L74110G]1
Email [D: investors@algoguantfintech.com | Mobile: +91-9910032394 I Website: www.algoquantfintech.com



Chartered Accountants is being

- submitted. Refer Annexure 114

(e) | Para (D(A)(10) Provision of approval of public | Yes, we will comply with this
| shareholders through e-voting provision.

For Algoquapt Fmtech lelted

ed For Algoquant Fintech Limited
k Company Secretary anaging Director
Atul Kaushal Devansh Gupta
Company Secretary & Compliance officer Managing Director
M.No.- A67692 DIN : 06920376

Certified that the transactions/ accounting treatment provided in the draft Scheme of Arrangement
involving Growth Securities Private Limited, Algoquant Investments Private Limited and Algoquant
Fintech Limited are in compliance with all the Accounting Standards and the other generally accepted
accounting principles.is ,J)_»lﬂ(Le‘l applicable to a listed entity.

FH\'T\T\‘\ For Algoguant Fintech Limited

o
b O Devansh Gupta
—r Managing Director
Chief Financial Officer DIN : 06920376

Date : March -29-, 2023



General information abont

Scrip code 505725

NSE Symbol

MSEI Symbol

ISIN INE598D01027

Nemc of the entity Algoquant Fintech Limited
Dt of sturt of finoneial vebr 01-04-2022

Date of end of financial ycar 31-03-2023

Reporting Quartcr Quarterly

Daie of Report 31-12-2022

Risk management committee Not Applicable

Market Capitalisation as per immediale previous Financial Year

Top 2000 listed entitics

Annexuye - 128



Annexore I

Annexure | to be submitted by listed entity on quarterly basis

1. Composition of Board of Directors

Disclosure of nutes on composition of buard of dircctors explanatory | Textual Tnformation( 1)

Whether the lisled entily has a Regular Chairperson | No
Whether Chaimerson is related to MP or GEO | N l?lsquall?lcatlun of Directors under scction 164 of the
Companics Act 2013
Nool pust
r
Noof .
Nool | Independene | Ntz ef | Uhaimerion
Directorship | Directorship | hersin | in Audt
Whether P A mAudi | Sekeholder
inlisted in listed
special s TS| Stakeholder | Commitice
Title resulution | Dkl i entines | SO Comities(s | teld in
it y te | Wyt o Tnengt Blake ing 5 — .
PRV V] — AN by | Celesory 1 ety | Do | diint piitenl, | o Buater Current | passed? | partizg | "% | e L4 inchuding this | listed i
: B y ol directors == " iqmifificatioe | scaitication atate | [Refer Reg. enter - listed entity entities [ Fruling
disecany | direcion il entity (Refer - N
W) V(1A of '3 : (Refer including PAN
Regulation | (Refer
Listing Regulaten | this listed
: 17a0f | Regulavon
Regularions] 26(1) of | ennty (Refer
Listing 1701 ot N
I . Listing Regulalion
Regidations) [ Listing =
Reulations | Reeulatons) | 3601y of
o Listug
Regulauons)
e 2
Mr | Defunsh Gupla BNWPGSRAYR | 06520176 R o | N 19-02-2021 2 ! 1 " |
Anfeieahie
1996
9
2 [ Mr | DHELV GUPTA BDCPGS276Q | 06920431 | Non 2= [ No Acs | NA 8-02-2021 2 0 i U
Independent 193
Director
Nom-
HIFANJAL Exceutve- [\ -
3 [ M [ JAQDISHCHANDRA [ AIFPBATI6R | 00049679 | Non wpleabl | No Adire | NA 6 1 0 | "
BREIMBHATT Indcpendent ~ 1950
Director
I LY Nil g
o | ne | SIRYESHWAR AREPSVS3S0 - i | o Achve | NA 10072022 3 i ]
safar Applicable 1974




I. Composition of Board of Directors

of potes on sttion of board of di ¥
‘Whether the listed entity has a Regular Chairperson
Noof post
Noof |y ber of Chalr‘::r:rwn
Noof | ndependent of | Claipe:
) . b M| memberships | in Awliv
Directorship | Directorship | 3 o .
: Tenre | cntives | entities | oo ) A
Tile resolution Dale of : L Commitice(s) held in ‘Notes for | Notes for
o] M| pmeorue " o | Coiewory C"z‘*‘r"” c'f"‘:" D",‘_‘ ‘::"""”I’“ SunDateof | EndDaeo! | Dewilsof |Curent| passed? | pasmg '""""r'""' e sl | Duewn | " ;“‘.J'l“"“kg ‘r"l‘f’": including this | listed not not
| e | 2 [ | S SR nen S | | B | ot i o | B | s | T R i
e : e | iepiingmisi o | ) N N
) 720l | actotion yuirhe) | Regulaton | (Refer | incukue || PA PR
Regulations] 17AOf | Regulation | "oy o | coripy (Refer
Listng | 17Ad1bof B 5
s i Lisung | Regulation
gulations) X!"I‘h“';'m Regulations) | 26(1) of
& Listing
Regulations)
Now
s (M | AT AANPGO43R | o70uss38 | o= | Not ?-;‘- No Adive | NA 09022021 n 2 2 4 i
cifpta g ] Applicable 1d il he 5
lpgyiue
Nor- ~
) ¥ =N Iy
6 | mre | SHUBHANGI] \\ panyosr, | og1sssys | Exccutive- | Mot 06- | No Active |NA 30-07-2022 3 3 3 5 0
adferwal Independent | Applicable 9%
Director




Text Rlock

: . . The composttion of Board of Direclors are in onder as per Regulation 17 of SERI(LODR) Regulation
Fextual Information( 1) 7 =

2015




Audit Committee Details

Whether the Audit C has a Regular C] Yes
Sr Nl?mnzcr Name of Committee members | Category ] of directs ClEI_:gory 20f 4 Da.m of th)::;:ofn Remarks
070RS538 | AMIT GUPTA Eﬁfi‘t‘:’g’;ﬂ or |Chairpesson | 30-07-2022
2 | 00657315 | GYANESHWAR SAHAI ﬁﬁﬁﬁ; ctor | Member 30-07-2022
3 | 00049679 ?AGIMSI};:-‘[A&LHANDRA Non-Executive - Non o oper 30-07-2022

BRAHMBHATT

Independent Director




‘Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
St| o | taaritee | Cotgory tofdiesors | CEEIIT | EN | i, | Remans
1 07085538 | AMIT GUPTA E;;E’;;‘m'ﬁ;;xm . Chairperson 30-07-2022
2 | 08135535 i‘éﬁm‘ﬂ E‘;;m‘;;w - Member 30-07-2022
3 [ooss7315 | SYANESHWAR E‘;‘;E"ﬂ‘,’;wm Member 30-07-2022




C

Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
S Nl‘er::er va:::o . Category 1 of directors cz;iocﬁrior Apll?:il:l;fcnl CB:::!?:n REmarks
I | 00657315 gxazfs”w"k Exﬁﬁ‘;&r Chairperson 30-07-2022
2 | 07085538 | AMIT GUPTA Eﬂmg;wm Member 30-07-2022
3 | 08135535 im’xﬂm E‘;:;?n‘;::f‘[’;;cm Member 30-07-2022




Risk Management Commiltee

Whether the Risk Management Commillee has a Regular Chairperson

DIN
Number

Name of Commitice Calegory 1 of Category 2 of Date ol Datc ol
members directors directors Appointment Cessation

Remarks




Curpurale Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson

DIN Name ol Commiltec

Sr
| Number members

Category | of
directors

Category 2 of
directors

Date ol
Appoinimenl

Date ol
Cessalion

Remuarks




Other Committee

5t | DIN Number | Name of Commiltec members | Name of other commitice | Category 1 of dircetors | Category 2 of directors | Remarks




Anpexure 1

| Annexure 1
| 1i1. Meeting of Board of Directors
| Disclosure of notes on meeting
of board of directors
explanatory
Wumber ar 3
Dal:-(S) o.t'r Da:i(S) niff Maximum gap | Noded fir Whzhet Titlal Number | Ditecturs predent® lna‘:“‘r:::‘rn'
s mee) _ﬂsﬂ(\l mect ':,Su(w between any two requiremestt of | of Dircctors (AN tircutore lj|r{‘_-c-lun. j
i ayinthe | ainthe | oo tve o Quormn mer | 19 o te'of ineluding icrrscichil
Mt '-“"::‘ number of days) 1 VerNo) the mesting Imlepndint r:'| '“uf‘ -
quarter quarter Direelor) e
| | 08072022 Yes 3 3 !
2 | 12-08-2022 34 Yes 6 6 g
1 | 08-09-2022 % Yes 6 J =
A 05112022 |57 Yes 6 6 :




Anpexure 1

1V. Meeting of Commlttees

Disclosurc of notcs on mecting of commitices explanatory

Date(s) ol Total No. of
meeting Maximum N o‘:: i Number of No ol members
(Enter dates gap R f Whether Du_m tm Directors Independent attending
of Previous between Name of | esen for requirement TECTOrS | present (All cp c
Name of ) not in the f Dircclors -
sr| . 8 quarter and any lwu other il of Quorum | B Dircetors B miceling
Commitlee 5 5 A providing, Cununiltee | . : attending
Current consccutive | committce met including N (other
. . date as on date the
quarterin | (in number (Yes/No) Fth Indcpendent meeting® than
chronological | of days) e l.c Director) ¥ Board of
order) meeting Direclors)
Audit v
| I Committee 08-07-2022 Yes 2 h| 1 0
|, | Audit
| 2 | Committce 12-08-2022 |34 Yes 3 3 2 0
3 | At e |05-11202 [Ba Yes 3 3 2 0
ommittee
Nomination
and |
4 08-07-2022 Yes 2 2 ) i
remuneration
committer
Nomination
and
5 .| 08-09-2022 |61 Yes 3 3 3 0
remuncration
committec
Stakeholders
6 | Relationship | 30-09-2022 |21 Yes 3 3 3 o
Committce




Annexure 1

1V. Meeting of Committees
| Date(s) of Total No. of
mecting Maximum N ob:.- of Number of Ne. of members
(Enter dates gap Reson for Whether Dui:n;cturs Dircctors Ine d:o o deat atiending
Name of of Previous between | Name of oot requirement in the Present (All Dirl:ccl:ors the
Sr c ilee | QuaRer and any two other di of Quorum . it Direclors endi meeting
omrmt Current consecutive | commitiee pm‘;; ng met omm;;: inchuding 8 c:] ng {other
quarter in | (in number te (Yes/No) s "k."th Independent < than
chronological | of days) —_ Director) meeting® Board of
order) mecting Dircctors)
Stakeholders
Yes 3 3 3 0

Relationship | 05-11-2022 |35
Committee




Annexure 1

V. Related Party Transactions

. Compliance status If status is “No™ details of non-
Sr| Subject (Yew/No/NA) compliance may be given here
! | Whether prior approval of audil committee obtained Yes
| Whicther sharcholder approval obtained for material RPT Yes

Whether flataite 0 RIYL entersd fmbo purssiinl 1o omnibus approval Yes

have been reviewed by Audit Commities




Annexure 1

VI. AMirmations
e Compliance status
Sr| Subjeet (Yes/No)
The composition of Board of Dircctors is in terms of SEBI (Listing obli and discl qui )
1 B 5 Yes
Regulalions, 2015
5 | The ition of the following i is in terms of SEBI(Listing obligations and disclosure v
= | requirements) Regulations 2015 a. Audit Committee (o
| 3 The position of the I 3 t+ is in lerms ol SEBI(Lisling obligations and disclasure Ye
requircments) Regulations, 2015. b Namization & remuncration committce pid
4 The position of the fol! '3 is tn lerms of SERI(LListing obligations and disclosure v
! qui YR ions. 2015 ¢ Stakehold (ationshi . es
| 5 The position of the following i is in terms of SEBI(List:nz obligations and disclosure NA
| requirements) Regulations. 2015. d. Risk management committee (2 hle to the top 1000 listed entitics)
The commiltce members have been made nwure of their powers, rolc and responsibilities as specified in SEBI
|6 P - e L o B Yes
| (Listing and q ) 2015
I | he meetings of the bourd of directors and the above committces have been conducted in the manner as specificd
71, o e O N oy e Yes
| in SEBI (Listing and il )
! % | This report and/or the report submitted in the previous quarter has been placed before Board of Dircctors Yes




Annexure 1

' Sr Subject Compliance status
i Samie of signalory Mr. Atul Kaushal
2 Designation Company Secretary and Compliance Officer




Signatory Details

Nune ol signatory

Alul Kaushal

tion of purson

Company Sceretary and Compliance Oflicer

Place

New Delhi

Date

19-01-2023




