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(ALL AA,iOUNTS ARE IN INDIAN RUPEES LAKHS, EXCEPT IF OTHERWISE STATED)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE IO, 201 9

Quarter ended Year ended

Partlculrrr June 30, 20t9
(Unauditcd)

March 31,2019
(Auditcd)
Not. 3

Juns 30, 2018

(Unaudltad)

Mrrch 31,2019
(Audited)

I

{a)
,L}

tncome from conttnulng operations

Revenue from operations
Ofher inrome ,n ln

13.22
A9n

13.72

48.n
Total income from contlfiuine 6mrril6nl 20.30 61.99 6t _99

2
(i)
(il)
{iii)
/{wl

Expenrcs of contlnuing operations
Purchases of traded goods

Emptoyee benefits expense
Depreciation
f}ther svnanca<

33.65
3.40

33.91

12.64
20.65

3,94
?E ??

17.64

20.65
3.94

?E 1?

fotal axE6nrer of contlnuihr oDcretlonr 70_96 62.56 62.56

3 Profit/(loss) from continuine oDeratlons before tax 150,66 $.57 @.57',
4 lncome tax expense

Current tax
Deferred tav

5 (Lors)/ profit after trx from contlnuing oper.tioni (s0.66 (0.J7 (0.571

6 Discontinued operatlons

ProfiV (loss) from dlscontinued operation3 before tax

T.x cxp€nre of dlrcontlnucd oprntiont
Oeferred tax charge/ (credit)

Tax for eartier year charge/ (credit)

12.87

14.57

(14.57

67.94 (1 02.58)

14,3?

(14.57)

ProfiU(lors) from the year from dlrcontinued oper&tlont ?2.47 67,94 (1 02.s8)

7 (Lo#)/ proflt for the y6.r (50.661 32.30 67.C4 (1 03. I 5)

I lthar rnmnrphpn<iua intnmo far ihr rr-.r n6t 
^f

c fotal comDrehehslve income for the vear (50-65r 32-30 67 -54 I103_ t 5

10

11

12

Paid-up equity share capitat
{face vatue of share Rs.10/- each)

other equity
Earnlngs/(loss) per share (Not annuallsed)
from continuing operationi

Basic (Rs. )
Ditured (Rs.)

from discontinued operatloni
Basic ( Rs.)

Dituted ( Rs.)

from continuing and discontinued operatlons
Basic ( Rs.)

Dituted ( Rs.)

160.72

(3.1s
(3.15

(3.1 5)
,1 ,t B\

t60.72

(0.04
(0.04

2.05
2.05

2.O1
1 lrl

160.77

4.23
4.23

4.23
a'ra

160.72

7,940.59

(0.041
(0.041

(6.38)
(6.38)

(6.42)
IA A)\
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1 The above Statement of "Unaudited Financial Results" for the quarter ended June 30, 2019 ("the Statement") has been reviewed by
the budit committee and approved by the Board of Directors in its meeting hetd on August 12, 2019. The Statutory Auditors have
carried out a limited review of the Statement.

2 The financiat results have been prepared in accordance with the recognition and measurement principtes of lndian Accounting
Standardsprescribedundersectionl33oftheCompaniesAct,20l3 readwithrelevantrulesframedthereunderandotheraccounting
principles generatly accepted in tndia.

3 Figures foi' the quarter ended March 31 , 2019 as reported in these financiat resutts are batancing figures between the audited figures
for fu[[ financial year ended March ]1, 2019 and year to date figures up to the third quarter of the relevant financial year, which
were onty reviewed and not subject to audit.

4 Subsequent to ctosure of its onty manufacturing facility in year 7A17, the management of the Company has been exptoring variour
business activities in trading as welt as manufacturing space with a particutar empharis in engineering sector which has traditionalty
been the expertise of the management since the lnception of the Company.

Further, the management has exptored the business of trading in metats and ptans to scale up the $ading activities ln the year 2019-
20, Accordingty, the operating regment of the Company as of now is trading in metats.

During the guarter ended December 31, 2018, the Company had substantiatly compteted the settlement of tiabilities, and reatlsation
of assets, pertaininE to its discontinued operations. Net surptus funds are avaitabte at the Corporate tevel for investment in a new
business and the same have been temporarily invested in debt based mutual funds to earn risk free returns. As of now, income from
or galn on fair valuation, of these investments is maior source of income for the Company. However, the investments are temporary
and the management of the Company does not forsee it to be a premanent souree in view of the aforementioned business plan under
evatuation. Consequentty, the statutory tiabitities and tax credits shall now be considered at Corporate [eve[ as majority of the
tiabilities of dlscontinued operations have been settled,

Con:equently, figures for the discontinued operations have been reparatety disctosed and operations of the trading activities have
been considered as continuing. Accordingly, corresponding figures for the previous periods have been reclassified/regrouped as per
current period prerentation.

The net worth of the Company a: on date is positive and there is no foreseeable issue that the Company shatt not be abte to pay off
its remaining liabitities which are not significant in current context.

ln view of improved net worth and avaitabitity of funds, the mansgement is hopefut to finalise a new buslness ptan for the Company
in near future and the Company shatl be abte to continue as a going concern.

ln accordance with IND AS- 108, the Company has onty one segment i.e. business of trading in metals.

The management of the ComBany has evaluated the impaet of adoption of lnd-AS I 16 on the financiat results of the Company. There
impact of lnd-As on any of the existing leeses of the Company is not likely to be material.

The format of the guarterty financial resutts are availabte on the websites of Bombay Stock Exchange and the website of the Company
("www.everesttools. com" 1.

Place: New Delhi
Date: August 12,2019

{t

b,ehalf of the board of directorr

Shravan Kumar Mandetia
Managing Director

DIN: 00040532
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lndependent Auditor's Review Report on Quarterly Unaudited standalone and yearto date Financial Results of the company pursuant to the Regulation 33 of the sEBl(Listing obtigations and Disclosure Requirements) Regulations, 2a15, as amended

Review Report to
The Board of Directors
Hindustan Everest Tools Limited

1' we have reviewed the accornpanying statement of unaudited standatone FinanciaIResutts of Hindustan Everest Toois Limited (..the company,,) for the quarterended 30 June.2019 and year to date from bt aprtt iol9 io 30 June 2019attached herewith, being submitted by the company pursuant to the requirementsof Regutation 33 of the SEBI (Listing obtigations and Disctosure Requirements)
Regutations,20.15 as amended ('the r"grt-.tions'), read with sEBl circular No.clR/cFD/cMD1I44/2019 dated March zg, zo19 (,th; circular,).

2' The preparation of the statement in accordance with the recognition andmeasurement principtes laid down in lndian Accounting Standard 3a (ind-As 3a) -"lnterim Financial lnformation" prescribed under Seciion 133 of the companiesAct, 2013, as amended, read with retevant rutes issued thereunder and otheraccounting principtes generatty accepted in lndia, read with the circutar is theresponsibitity of .the Company's management and has been approved by the Boardof Directors of the company. our responsibitity is to express a conctusion on theStatement based on our review.

3' we conducted our review of the statement in accordance with the standard onReview Engagements (SRE) 241a, "Review of lnterim Financiat lnformation
Performed by the lndependent Auditor of the Entity" issued by the lnstitute ofChartered Accountants of lndia. This Standard requires that we ptan and performthe review to obtain moderate assurance as to whether the statement are free ofmateria[ misstatement. A review is timjted primarity to making enquiries ofcompany personnel and anatytical procedures apptied to financiat data and thusprovides less assurance then an audit. We have not performed an audit andaccordingty, W€ do not express an audit opinion.

4' 
Il_: ,!:ltafYohgs noi complied with the accounting principtes and disctosurerequirements laid down under "lndian Accounting Standard' 116 - Leases,, foraccounting of leases, as appticabte to the Companyirom 01 Aprit 2019, in respectof its leases. AccordingtY, W€ are unabte to comment on the impact of the non-comptiance, if any, on the Statement.

.r.
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5. Based on our review conducted and procedure performed as stated in paragraph 2
above, except for the effect of matters exptained in paragraph 4 above, nothing
has come to our attention that causes us to betieve that the accompanying
Statement, prepared in accordance with Recognition and measurement principtei
laid down in the aforesaid lnd-AS 34, prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rutes issued thereunder and
othe; accounting principtes generatly accepted in lndia, has not disctosed the
information required to be disctosed in terms of the Regutation, read with the
Circular, inctuding the manner in which it is to be disctosed, or that it contains any
materiaI misstatement.

We draw attention to note 4, exptaining in detait the management's ptan to
identify a new business and the abitity of the Company to continue as a going
concern.

For SSRA & Co.

Chartered Accountants
Firm Registralion No: 014266N
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Suresh Goyal
Partner
Membership No: 093711
uDlN: 11o131114A A At3r_6se e

Ptace: New Dethi
Date: 12 August 2019
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