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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 201 8

quarter ended Year ended

Particulars June 30, 2018

(Unaudited)

March 31,2018

(Audited)
Note 3

June 30, 2017

(Unaudited)

March 31,2018

(Audited)

1

(a)

(b)

(c)

lncome from discontinued operations

Revenue from operations

Other income

Gain on sate of property, plant and equipment and

intangibte assets

34.20 149.01

924.10

6.87

23.75 176.06

5,710.68

Total income from discontinued operations 34.20 1,O73.1',! 30.62 5,886.74

z
(i)

(ii )

(iii)

(iv)
(v)

(vi)
(vii)
(viii)

Expenses of discontinued operations

Cost of materials consumed

Purchase of stock-in-trade
(lncrease)/ decrease in stock of finished goods,

stock-in-trade and Work-in-progress

Excise duty
Emptoyee benefits expense

Finance cost

Depreciation

Other exDenses

28.74

36.09

3.76

33.54

28.99

42.86

4.16

121.84

92.18

39.00

12.44

65.59

244.63

89.49

25.85

349.88

fotal expenses of discontinued operations 10?..14 1 97.85 209.21 709.85

3 ,rofit/(loss) from discontinued operations before
:ax(1-2)

(67.94) 875.26 (1 78.59) 5,176.89

4 ax (credit)/expense

Current tax

Deferred tax (MAT credit)

164.75
(164.75t

1 ,089.76
(1,089.76)

5 ,let Profit/(Loss) for the period/year (3-4) (67.941 875.26 I 78.59 5 ,17 6.89

6 )ther comprehensive income for the period/year,
ret of tax

Total comprehensive income from discontinued
operations (5+6)

(67.94) 875.26 (1 78.59) 5 ,17 6"89

8

9

10

Paid-up equity share capitaI
(face value of share Rs.1 0/- each)

Other equity
Earnings/(loss) per share from discontinued
operations (Not annualised)

Basic ( Rs.)

Dituted ( Rs.)

160.77

(4. 23 )

(4.23)

160.72

54.46

*84'/16

160.72

(11.11
(11.1 1

160.72

3,043.73

322.11

322.11
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Notes :

1 The above Statement of "Unaudited Financial Resutts" for the quarter ended June 30, 2018 ("the Statement") has been reviewed by the

audit committee and approved by the Board of Directors in its meeting hetd on August 10, 2018. The stuatory auditors have carried out

a limited review of the statement.

Z The Company has adopted the lndian Accounting Standards (lnd-AS) from Aprit 01, 2017 and accordingty, the Statement for the quarter

ended June 30, 2018 has been prepared in accordance with the recognition and measurement principles taid down in lndian Accounting

Standards 34 - lnterim FinanciaI Reporting prescribed under section 1 ]3 of the Companies Act, 201 3 read with retevant rutes framed

thereunder and other accounting principtes generatly accepted in lndia'

3 Figures for the quarter ended March 31, 2018 as reported in these f:nanciat results are batancing figures between the audited figures

for fut[ financiat year ended March 31, 2018 and year to date figures up to the third quarter of the relevant financiat year, which were

on[y reviewed and not subject to audit.

4 The Company had ctosed production in its sole manufacturing facility during the financiaI year ended March 31, 2017 and during the
preceding financiat year fottowing a definitive ptan the management of the Company decided to monetise atl the assets, except certain
assets at head office, of the Company to pay off the liabitities, not onty to remain sotvent but atso to exptore some other business

opportunities.

Consequently, the Company entered into a binding agreement to dispose off the entire [and of its sote manufacturing facitity tocated

at Sonipat on June 09, 2017. Subsequentty, the Company has also disposed off other assets (other than tand) as a part of definitive ptan

and has paid off atl borrowings from bank and others and has paid a significant portion of its the tiabitities tike trade and other
payables, statutory dues, emptoyee's related dues. The net worth of the Company as on date is positive and there is no foreseeabte

issue that the Company shat[ not be abte to pay off its remaining tiabitities which are not significant in current context.

However, out of abundant caution and in view of accounting principte of prudence, att the assets have been shown at lower of book

vatue and Net reatisabte vatue and atl known tiabitities have been fulty recorded at vatues at which the same are likety to be

discharged. Consequently, at[ the known losses have been recorded and unreatised gains, if any, have been ignored.

ln view of improved net worth and avaitabitity of funds, the management is hopefuI to finatise a new business ptan for the Companv in

near future.

ln accordance with IND AS- 108, the Company had onty one segment i.e. business of hand tools, However, the Company has

discontinued its operations as exptained in note 4 above. Accordingly, the results above are in respect of the discontinued operations of

its on[y business segment.

After the closure of its sote manufacturing ptant, the Chief financial officer and Company Secretary of the Company had resigned. The

management of the Company has issued appointment tetter to Ms. Sonam Gupta, Company Secretary on May 17, 2018 after receiving

her consent on May 16, 2018 to act as comptiance officer of the Company. The Company secretary has joined on June 01, 2018,

The format of the quarterty financial resutts are avaitabte on the websites of Bombay Stock Exchange and the website of the Company
("www. everesttoots.com").

Place: New Delhi
Date: August 10,2018

Shravan Kumar Mandetia

Managing Director
DIN: 00040512

".i, 6{iirqqn behalf of the board of directors
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Limited Review Report on Quarterly Unaudited Standalone Financial Results of the Company

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Hindustan Everest Tools Limited

1. We have reviewed the accompanying Statement of unaudited standalonefinancial resutts
("the Statement") of Hindustan Everest Tools Limited("the Company")for the quarter
ended 30June2018 attached herewith being submitted by the Company pursuant to the
requirement of Regutation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)
Regulations, 2015 as modified bythe retated SEBI Circulars.This Statement is the
responsibitity of the Company's Management andhas been approved by the Board of
Directors. Our responsibitity is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of lnterim Financiat lnformation Performed by the lndependent Auditor of the
Entity, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of materia[ misstatement. A review is timited primarity to inquiries of company
personnet and anatyticaI procedures, apptied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with appticabte accounting

standards, as notified under the Companies (lndian Accounting Standards) Rutes, 2015 as

specified in Section 133 of the Companies Act, 2013and other recognized accounting
practices and poticies, has not disctosed the information required to be disctosed in terms of
Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations,

20i5as modified by the retevantSEBl Circutars, including the manner in which it is to be

disctosed, or that it contains any material misstatement.

4. We draw attention to note 4, explaining in detai[ the management's ptan to identify a new

business and the abitity of the Company to continue as a going concern.

5. We draw attention to note 6, the Company has not comptied with the provisions of Section

ZO3 (1)(ii) and (iii) of the Act, regarding appointment Chief Financial Officer (CFO). Our

opinion is not quatified in respect of this matter.

For SSRA & Co.

Chartered Accountants

Ptace: New Dethi

Date: l0August 2018

ssta & t0
CHARTERED ACCOUNTANTS


