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NINE MONTHS PERIOD ENDED

STATEMENT OF

HINDUSTAN EVEREST TOOLS LIMITED

CIN : L74899D11962PLC003634

(ALL AMOUNTS ARE IN INDIAN RUPEES LAKHS' EXCEPT IF OTHERWISE

,*OU'',UO STANDALONE FTNANCIAL RESULTS FOR THE QUARTER AND

31-DEC-201 7

Notes:-
1 The above statemcnt of unaudited standarone euarterty Financiat Resutts for the quarter and Nine month period ended 31 -Dec-

17 ("the statement") has been reviewed uv il'" u'o'rt'lo'l:+i'*'**:*:;*m'L:1"ff""t:" in its meetins hetd on 25

]lJ'[:fi:fl:J;ilffi:::ffi:'#t;;; i'"" *"'"0 out the timited review or the statement'

2TheCompanyhadctoseditsonlymanufacturing-facitityduringtheprecedingfinanciatyearandduringthecurrentfinancialyear
fottowing a definitive r,u^-*"'r"""rement of,n" ao*ron", decioeo to monetise thc assets of the company to pay off the

tiabirities not onty,o r"*u,n sotvent but atso to exptore some other business.

Quarter ended Nine months ended

3'l-Dec-17
(Unaudited)

30-SeP-1 7

(Unaudited)

3 1 -Dec-1 6

(Unaudited)

31-Dec'17
(Unaudited)

31 -Dec-1 6

(Unaudited)ParUcular

15.48

7,876.79

o.rn
1 ,886.34

116.73

(1.67\ 77.05

4,786.58

676^15

4.43
1

(a)

(b)

(c)

lncome from oPerations

Revenue from oPcrations

Other income

Gain on sate of fixed assets
2,897.27 1 ,890.73 "t15.11 4,81 3.63 680.58

Expenses

Cost of materiats consumed

Excise Duty

Purchase of trade goods

(lncrease)i decrease in stock of finished goods'

stock-in -trade and Work-in-progrcss

Emptoyee benefits exPense

Financc cost

Depreciation

other expenses

46.63

3.41

4.72

75.72

Tzs.s,

76.82

4.71

s.03

86.74

(0.09

6.66

64.71

130.64

41.43

14.45

60.96

215.64

46.63

21.69

778.04

57.59

48.40

460.67

445.77

1 00.34

43.95

787.64

2

(i)

(ii)
(iii)
(iv)

(v)

(Yi)

(vii)
(viii) 172.79 318.26 51 1.99 1,434.31

Total exPenses

Fl."flt L*il fr.rn operations before tax(1-2)

Tax (credit)/exPense

Current tax (MAT)

Deterred tax (MAT credit)-

2,767.29 1 ,717 .94 (203.1 5 4,301.64 (753.73

3

925.00

(925.00 )

1 3.09
625.00

(625.00)

300.00

(300.00

1 3.094

2,76?.29 1,717.94 G16.74 4,301.64 \7 66.821

5 ilet Profit/(Loss) for. !!tl'tttos-1i2
(766.8216 Other comPrenel

2,762.29 1 ,717.94 (216.74) 4,

7 T^f al .omDrehenslve Incolrrc \J-"'

Paid-uP equitY share caPltat

(tace vatue of share Rs'101' each)

Earnings/(Lois) per share ( Not annualised)

Basic ( Rs')

Dituted ( Rs.)

160.77

171 .87
171.87

160.77

1 06.89
1 06.89

160.72

(13.4s)
(1 3.4s)

160.72

267.6s

267.65

160.72

(47.71

(47.71

o

I
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TheCompanyenteredintoabindingagreementtodisposeofftheentiretandofitsonlymanufacturingfacititylocatedat
sonipat on g-Jun-17. Subsequently ttie corprny has disposed off the other assets (other than tand) as a part of definitive ptan

andhasentiretypaidoffthebankbonowingsandhaspaidasignificantportionofitsthetiabititiestiketradeandotherpayables,
statut-ory dues, emptoyee's retated dues. The net worth of thJ Company as on date is positive and there is no foreseeable issue

that the company shatt not oe abte to pay off its remaining tiabitities which are not significant in current context'

Duringthequarterended3l-Dec'lT,thecompanyhasrecordedanetgainofRs'7'876'79takhs(yeartodateRs'4'786'58takhs)
onsa[eoffixedassetsandscrapthereof.ThenetbookvalueofassetsoldwasRs.203.99takhs(yeartodateRs.414.64takhs)

However, out of abundant caution and in view of accounting principte of prudence' at[ the assets have been shown at lower of

book vatue or Net realisabte vatue and att known liabitities hlve been futty recorded at vatues at which the same are tikety to be

ciischarged. Consequentty, atl the known losses have been recorded and unrealised gains' if any' have been ignored'

lnviewofimprovednetworthandavaitabi[ityoffunds,themanagemenlishopefuttofinatiseanewbusinessplanforlhe
Company in near future.

ThecompanyhasadoptedthelndianAccountingstandards(lnd-A5)fromAprill'T0lTandaccordingty'theStatementsforthe
quarterendedDecember3l,2olThavebeenpreparedinaccordancewiththerecognitionandmeasurementprincipleslaiddown
in lndian Account standards 34 , lnterim Financiat Reporting prescribed under section 133 of the companies Act' 2013 read with

retevantrutesframedthereunderandotheraccountingprinciptesgenerattyacceptedinlndia.

Thedateoftransitiontolnd-AsisApritl,20l6.Theimpactoftransitionhasbeenaccountedforintheopeningreservesandthe
comparative resutts for the corresponding period have been restated accordingty'

ln accordance with IND A5- 108, the company had onty one segment i'e' business of hand toots' However' the company has

discontinueditsoperationsasexplainedinnote2above.Accordingty,theresuttsaboveareinrespectofthediscontinued
operations of its onty business segment'

Aftertheclosureofitsontymanufacturingptant,theChieffinancialofficerandCompanySecretaryoftheCompanyhave
resigrred. The management is in ine pro."rr1o find suitabte candidates for these positions' The management of the Company has

enqaqed a firm of practicing a;.;; secretary to hetp the company in ensuring regutatory comptiances.

Reconciliation of net profit/(toss) as per generatty accepted accounting principtes (Previous GAAP) and as per lnd A5 is given

betow-

Quarter
ended

Nine month
ended

Gt p-."f-(tott) after tax as reported under

3 1 -Dec-1 6 31 -Dec-1 6

(716.31 (771 .11

0.07 4.79
6ain on fair value of long term

l-hrough Prof it and loss 

-
AS (716.741 (766.87

*- -^*^.^x^^.i\,6 !n.^mc net of tax

Etal comPrehensive income (216.24) (766.82,

Theperviousperio<1.s/year,sfigureshavebeenre-grouped/re.arrangedwhereverconsiderednecessary.

ThcformatofthequartertyfinanciatresultsareavaitableonthewebsitesofBombayStockExchangeandtheWebsiteofthe
Company ("www.everesttoots'com")'

Place: New Delhi

Date: January 75' 7018
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