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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENEDED SEPTEMBER 30, 2016

1.(a) Net Sales/lncome from Operations

(b) Othcr Operating lncome

Particulars

la. cn,plny*r:s benelits expenses
I

le. Powcr & Fuul
I

If. 
Defreciation and amortisation (:xFrenses

g Other expenditure :

3. Profit/(t.oss) from Operations before Other lncome, I inance cost

& exceptional ltems (1-2)

4. ottrer lncome

5. Profit/(Loss) before Finance Cost & Lxceptional ttem (3+4)

7. Profit/(l.oss) after Finance Cost but before exceptiorral ltem (5-6)

9. Frotit /(t oss) from Ordinary Activities before tax (7 +8)

13. lJet Prolit/(Loss) for the period (11-12)

(t ln Lakhs)

3 months

ended

30.09.201.6

3 months

ended

30.06.2016

3 months

ended

30.o9.2015

Six months

ended

30.09.201s

Accounting

year ended

31.03.2016

1.08.94 | 4LL.94

1,057.1"4

(1ss.32) 1342,4L) (31.3s) (4e1.721

(1s4.s4) (34o.es) (4es.8e) (s1. /8)

(183.73) (37L.O7l (76.ss) (se3.471

(r83.73) (76.ss)(371.07) (se3.47)

(183.73) l37L.o7l (5s4.80) (640.37)

(183.73) (371.07) (76.ss) (s54.80) (640.3 /)
14. Paid-up equity share Capital (Face Value Rs. tO/- per share)

15. Reserve excluding reyaluation Reserves as per balance sheet of

pr cvious accounting year

16. Fanring Per Share (tPS)

(a) Basic and diluted EPS before txtraordinary ltems for the period, for

the year to date and for the previous year ( not to be annualized)

(b) Basic and diluted EPS after Extraordinary ltems for the period, for

the year to date and for the previous year ( not to be annualized)

(701".7el

(L1.43) 14.761 (8.7s)

(23.0s)

i7' t xoenses
I

I 
t O. t 

"x 
expense(net Deferred I ax Assets)
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l3 Current liabilities

(a ) 5hort-term borrowings

(b)frade payables

(c) Other current liabilities

(d) Short term Provision (Payable within year)

Sub-total - Current liabilities

rOIAt - EQUITY AND TIABILITIES

B ASSEIS

1 Non-current assets

(a) Fixed assets

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-current assets

Sub-total ' Non-current assets

2 Current assets

(a ) Current investments

(b) lnventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets

Sub-,total - Current assets

toTAL - AssFTs

797.32 1031.67

765.55 777.29

545.91 395.71

149.59 143.96

2258.37 2348.63

1662.55 2346.93

623.53 656.1 3

6.83

0 6.83

51.27 0

46.87

68L.63 709.83

765.37 L206.87

94.47 316.93

11.31 22.28

93.87 51.81

L5.90 39.2L

980.92 L637.L0

1662.55 2346.93

NOTfS:

1. The limited teview ofAuditors is adverse rcgardinS company"s ability to k.ep it Soing.oncern after its net wodh has been comptetety eroded, its total
liabilities exceeditotal assets, company has declared closure oI its only manufacturing plant and have not indicated any auture business plah, therefore

in his opifiion company is no more a toing concern and the results have not been prepar€d according to applicable accpunting standards, otherrecognized

ac(ountint policies and practices. lt de statesthat results have also not b€en prepared according to disclosures and requirements ofSEBI(LODR)

Regulations 2015.

llowever, as.lreadY reslved by the Board in its meeting held on t9/08/2016, the company is in process ofdisposing off its surplus assets to keep company

goingconcernandreviyeit,lheBoarddesnota8reewiththeadve.sereponoftheAuditoE.Th€ompanyisstillve.ymuchsolvent. rhecompany

is srill in position to pay offall liabilities and keep company toing concern bydisposint otf its surplus assets which is under process.

2 Th€ abv. Un.uditsd fin.nci.l RBuIE h.v. hft t€view.d by rh Audited 6mmih.. .nd.pproved.d bk.non r€cord by the Board of Oilecto6 in their meetint

tuld on 4th tovsmhr,2015 at New &|tr and hvE und€rSom "Umit.d Revi€w. by St.tutory Auditori ofthe 6mpiny.

3. The @mprny is entaged in the Hand Tools Businesr, which in the conten o, tucouf,ting standard 17 is consid€red

th€ only busine$ *gm6nt.

4. Figures hve h€n regrouped/r.atrangedwherev€r Ec€ssary.

5. eferrcdbxprovision,lf anrshallhproyidedattheyearend.

6. @mpnentiralionof rircdAs.tsand.onsiqu.rtadjustm.nB indepre.iattonshatt h madc atyear!nd.

New Delhi CHATRMAN & MANAGTNG DTRECTOR

November 4th, 2016

statement of Assets and Liabilities, (t ln l_a khs)

Particulars

Year ended

30.09.2016

(Unaudited)

year ended

31.03.2016

(Audited)

1 Shareholders' funds

(a)Share capital

(b) Reserves and surplus

Sub-total - Shareholders' funds

2 Non-Current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (net)

(c) Other long-term liabilities

(il) Long-term provisions

Sub-total - Non-current liabilities

L60.72 160.72

(L,24L.881 (687.08)

(1,081.16) 526.36

432.OL 430.09

42.00

53.33 52.51

485.34 524.66
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Limited Review Report

Review Report to the Board of Directors of Hindustan Everest Tools Limited

We have reviewed the accompanying statement of unaudited financial results of Hin&stan Everest

Tools Limit€d ('ttre Company'') for the quarter and half year ended 30th September, 2016. This
statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Skndard on Review Engagement (SRE) 2410,
Review of Interim Financial lnformation Performed by the Independent Auditor of the Entily issued
by the Institute of Chartered Accountants of India. This standard requires that we plan.and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical: procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion

Based on our review conducted as above, we herebyreport that, the net worth of the Company has

been completely eroded as on 30th September,2016 due to continuous losses incurred by the
Company. The Company's total liabilities exceeds its total assets. The Company has also declared

: closure of its only manufacturing unit. These conditions along with no future business plan indicate
the existence of a material uncertainty that may cast significant doubt about the Company's ability to

. continue as a going concern and thereforg the Company may be unable to realize its assets and
discharge its liabilities in the normal course of business .The accompanylng statement and notes
thereto do not fully disclose this fact. These cause us to believe thal the accornpanying statement
of unaudited financial results have not been prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies and has not disclosed the

, information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations , 20L5 including the manner in which it is to be disclosed
and that it contains material misstatement as assets and liabilities are not restated atrealizable va1ue.

For Singhi & Co,
Chartered Accountants

Firm Registration No. 3020498

Flace : New Delhi
f)ate: 4th Novernber '2016

/kr d.*.**'+

B.K. Sipani' 
Partner

Membership No. 088 926


